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AF GHANISTAN 
IBRD and IMF membership, 17 


ALGERIA 


IBRD loan for electricity development, 


ARGENTINA 

Central Bank appointments, 156 
Cost of living, 252 

Debt, foreign, 164, 215, 38 
Economic conditions, 87, 148, 156,-252; re- 
port by Dr. Raul Prebisch, 165 

Five Year Plan, 9€ 

Foreign exchange: controls, 156, 195; policy, 
347; rates, 156, 195, 324 

Foreign trade, value and volume, 147, 156 
Gold and foreign exchange reserves, 347 
Gross national product, 87 

IBRD and IMF membership, 347 

Investments, foreign, 196, 24( 

Loan from Export-Import Bank, 275 
Multilateral payments system, 387 

Petroleum development, 347 

Steel mill construction, 275 

Trade agreement with E. Germany, 247 
Trade andpayments agreement with U.K., 388 
Wage and salary increases, 291 


AUSTRALIA 
Aid to other countries: Burma, 21; Ceylon, 
331 
Anti-inflation measures, 116, 300 
Balance of payments, 259 
Budget, 80, 259 
Commonwealth Bank annual report, 123 
Cost of living, 148 
Economic conditions, 80, 116, 123, 124, 259 
300 
Foreign exchange reserves, 80, 259, 300, 380 
Foreign trade: import restrictions, 124; 
value, 80, 96, 187, 236, 259, 396 
Gold: ourput, 203, 324; reserves, 80, 259, 
300, 380; subsidy, 203, 307 
Interest rates, 252, 260, 300, 355 
IFC membership, 213 
IMF, repurchase from, 96 
Loan Council program, 23, 80, 259 
Loans: government, 220, 259, 355, 404; IBRD, 
drawings on, 259; overseas flotations, 140, 
259, 403 
Savings banks, new, 252 
Tea imports, 8 
Trade agreement with Rhodesia and Nyasa- 
land, 196 
Wage negotiations, 148, 212, 388 
Wool: production, 228, 259; sales, 64, 87, 
132, 172, 212, 307, 347 
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AUSTRIA 
Austrian National Bank, new statute, 189 
Budget, 391 
Commodities, surplus, from U.S., 314 
EPU: See GENERAL, Europe, EPL 
Hague Club: See GENERAL, Hague Club 
Import liberalization, 126, 223 
Interest rates, 157, 178 
Multilateral payments system, 387, 403 
Trade agreement with Iran, 401 
Trade and payments agreement with Brazil, 
403 


BAHREIN 
Foreign trade, value, 320 


BELGIUM-LUX EMBOURG 
Benelux measures, 10, 278 
Convertibility, steps toward, 119, 214 
Credit policy, 19, 51, 253, 367 
Currency, definition of legal value, 367 
Economic conditions, 253, 329, 367 
EPU: See GENERAL, Europe, EP 
Exchange Institute (IBLC), annual report, 
118 
Foreign exchange controls, reduction of, 118 
Foreign trade: antidumping duty, 119; import 
liberalization, 125, 278; with Egypt, 248 
Gold, free market, 214 
Hague Club: See GENERAL, Hague Club 
Highways Fund, 82, 134 
Industrial production, 329 
Interest rates, 19, 51, 157 
Investment policy, 19, 367 
Labor conditions, 82, 150, 329 
Loans: ECCS, 50; Highways Fund, 134; from 
Netherlands, 27 
Multilateral payments system, 172, 280, 387 
National Bank: annual report, 253; mission 
to Syria, 233; reserve requirement, 367 
Price policy, 367 
Tax increases, 52 
Trade and payments agreement with Brazil, 
172 


Unemployment, 82, 329 


BOLIVIA 

Aid from U.S., 16, 258 

Banking regulations, 15, 203 

Bridge construction, financing of, 258 

Commercial and payments agreements: Chile, 
220; Uruguay, 228 

Commodities, surplus, from U.S., 16 
Economic complementation agreement with 
Chile, 212 

Exports, promotion of, 186 

Foreign exchange controls, 23, 187, 244, 
274, 372 

International Economic Policy Commission 
(COP EI), approval of, 163 

IFC membership, 334 

Investments, foreign, guaranty agreement 
with U.S., 139 

Minerals: production, 132, 139, 274; survey 
of mining methods, 172. See also Tin 

Petroleum agreements: Chile, 212, 220; 
Uruguay, 228 

Revertibles, 244, 372 

Tin: contracts for, 79, 203; production, 132, 
24 


BRAZIL 

Balance of payments, 381 

Bank of Brazil, annual report, 381 
Commodities, surplus, from U.S., 186 
Copper imports from Chile, 164 
Economic development, 222, 251 
Foreign exchange: “clearing dollars,’’ 89, 

131; export rates, 387 

Foreign trade, value, 381 

Hague Club: See GENERAL, Hague Club 
Investments, foreign, 29 
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Loans: agreement with U.S., 186; from Export- 
Import Bank, 251, 260, 381; from W. Ger- 
many, 29; repayments on, 381 

Payments agreements: Chile, 164; W. Ger- 
many, 29. See also Trade and payments 
agreements 

Railway improvements, 251 

Steel industry, expansion of, 29, 252 
Tractors, purchase from Finland, 53 

Trade and payments agreements: Austria, 
403; Belgium-Luxembourg, 172; Nether- 
lands, 75; U.K., 75 

Treaty of friendship, commerce, and naviga- 
tion with Lebanon, 45 


BRITISH EAST AFRICA 
Currency Board, annual report, 292 
Loan flotation of Kenya Government, 276 
Sterling assets, 10, 412 


BRITISH WEST AFRICA 
Currency Board, annual report, 292 
Sterling assets, 10, 412 


BRITISH WEST INDIES 
Currency legislation, 204 
Trinidad oil negotiations and sterling, 412 


BULGARIA 
Trade and debt agreement with U.K., 118 
Trade and payments agreements: Egypt, 400; 
W. Germany, 391 


BURMA 

Aid from other countries: Australia, 21; India, 
136; U.S., 332, 410 

Barter agreements: Indonesia, 54; Japan and 
the Philippines, 266 

Budget, 84 

Commodities, surplus, from U.S., 273, 410 

Cotton purchases, 273, 410 

Debt to India, 69, 136 

Development projects, 21, 69, 218, 349 

Economic policy, 54, 84 

IMF: purchase from, 388; repurchase from, 
244 

Investment, private, encouragement of, 61, 69 

Loans received: India, 113, 136, 153; IBRD, 
349 

Reparations agreement with Japan, 218 

Rice: export prices, 338; sales, 30, 54, 226, 
260, 266, 297, 332, 384 

Rubber industry, aid to, 69 

Trade agreements: barter contracts, 54, 266; 
India, 384; Japan, 226, 260, 266; U.S.S.R., 
30 


CAMBODIA 
Banknotes, exchange of, 121 
Currency, new, 180 
Fiscal and business measures, 361 
Institute of Note Issue, assets and liabili- 
ties of, 6 
Investment plan, 377 
Payments agreement with Vietnam, 145 


, 137, 180 
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ANADA 

Aid to other countries, 147 

jalance of payments, 95, 227, 306, 403 
Bank merger, 138 


jond issue, Australian, 140 
utter, sale to Czechoslovakia 
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»vements, 86, 95, 138, 227, 306, 


mn activity, 32, 72, 222, 339, 347 


, 
conditions: See Financial develop- 

uc committee, joint, with U.S., 123 

) conditions, 40, 63, 97, 115, 211, 

68, 315, 411 

Economic future, study of, 86 

nployment, 15 

Farm income, 7, 387 

Financial developments, 86, 186, 202, 235, 
243, 299, 339, 347, 38 

Foreign exchange: rates, 95, 138, 186 
306, 403; reserves, 95, 227, 306, 403 

Foreign trade: developments, 48, 172, 227, 
283, 306, 403; tariff negotiations, 395 

jas pipeline, financing of, 363 
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ld: production, 211; subsidy, 363; trans- 
actions, freeing of, 305 
srain farmers, loans to, 195 
Gross national product, 115, 211, 315, 411 
Industrial Development Bank, lending powers, 
_ aI 
157, 186, 202 
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Interest rates, 56, 86, 138, - 


323, 347 
IFC membership, 143 
Investment: plans, 40, 284; in Venezuela, 48 
Petroleum refining industry, 72 
Profits, corporate, 7, 147, 339 
Tariff negotiations, 395 
Trade agreement with U.S.S.R., 283 
Wheat agreements: Czechoslovakia, 15, 291; 
Poland, 15; U.S.S.R., 283 
Wheat situation, 63 


EYLON 

Aid from Australia, 331 

Bank of Ceylon, new deposit scheme, 272 

Budget, 4¢ 

Coconut replanting, 129, 249 

Customs duties, 69, 92, 218 

Economic development, 39, 46, 120,218, 266, 
331, 361 

Foreign assets, 256 

Foreign trade: import restrictions, 84; sur 
plus, 21; tariffs, 69, 92, 218 

Housing cebentures, 282 

Industrial development, 39, 46, 120, 218, 
266, 331, 361 

Interest rates, 157 

IFC membership, 334 

IMF, repurchase from, 348 

Investments, foreign, policy, 109, 121 

Loan flotations, 233, 266, 282 

Rice prices, 393 

Rice Research Institute, establishment of, 
33] 

Rubber: agreement with M. China, 136; in- 
dustry, 39, 361 

Sugar prices, 393 

Tea industry, 39, 92, 113 

Tourist trade, income from, 226 


HILE 

Commercial and payments agreements with 
Bolivia, 220 

Commodities, surplus, from U.S., 340 

Copper agreement with Brazil, 164 

Economic complementation agreement with 
Bolivia, 212 

Economic cooperation with E. Germany, 247 

Foreign exchange: budget, 180, 339; system, 
155, 325, 339, 403, 406 

Import orders, 180, 403 

IMF, stand-by arrangement with, 325 

Loan agreements with U.S., 325, 340 

Mining equipment, negotiations for, 180 

Nitrate firms, law to assist, 340 
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Payments agreement with Brazil, 164 
Petroleum agreement with Bolivia, 212, 220 
Prices and wages, stabilization of, 258 
Stand-by arrangement with IMF, 325 

Trade agreement with Czechoslovakia, 164 


HINA, MAINLAND 

Barter trade with Japan, 378 

Foreign trade, value, 121 

Payments agreement with Lebafion, 248 

Rice exports, 113 

Rubber agreement with Ceylon, 136 

Trade agreements: Egypt, 160; Japan, 113; 
Lebanon, 248 


CHINA (Taiwan) 


See TAIWAN 


OLOMBIA 

Central bank operations, 64 

Economic developments, 63, 389 
Foreign exchange rates, 64 

Gold and foreign exchange reserves, 64 
Loan from IBRD, 389 

Tobacco crop, 32 


COSTA RICA 
Economic conditions, 79 
Highway project, 180 
IFC membership, 213 
Loan from Export-Import Bank, 180 


CUBA 
Development plans, 116, 222 
Economic conditions, 115, 284 
Foreign exchange reserves, 116 
Sugar trade, 32, 11¢ 


CYPRUS 
Currency, decimalization of, 124 


CZECHOSLOVAKIA 
Bytter purchases, 15 
Trade agreements: Chile, 164; Egypt, 184; 
Iceland, 128 
Wheat purchases, 15, 291 


DENMARK 
Bacon: contract with U.K., 111; U.K. tariff 
on, 287 
Copenhagen bonds, cancellation of, 111 
Cost of living index and wage policy, 52 
Customs duties on textiles, 302 
Economic conditions and policies, 43, 52, 
367 
EPU: See GENERAL, Europe, EPU 
Foreign trade: import liberalization, 111,126, 
134, 302; with U.S., 27 
Interest rates, 157 
Payments agreement with Finland, 28 
Trade agreement with U.S.S.R., 375 
Wage policy, 52 
See also GENERAL, Europe, Scandinavia 


DOMINICAN REPUBLIC 
IFC membership, 334 


ECUADOR 
Central Bank operations, 251 
Commodities, surplus, from U.S., 163 
Economic situation, 251, 396 
Electric power development, 301 
Foreign exchange controls, 48, 87, 139, 155, 

315, 396 

Foreign trade, value, 32 
IFC membership, 143, 190, 206 
Loan from IBRD, 301 
Rice exports, 87 


EGYPT 

Aswan dam project, 25, 366 

Balance of payments, 25, 271 

Bank of Cairo, branch office, 330 

Barter agreement with Taiwan, 249 

Budget, 25, 288 

Cotton situation, 25, 61, 120, 160, 171, 179, 
192, 199, 242, 370, 392 

Development projects, 25, 216, 303, 409 

Economic conditions and policies, 25 

Economic cooperation with E. Germany, 184, 
247 

Fishing fleet, aid from Yugoslavia, 160 

Foreign exchange: controls, 83, 120, 128, 
248, 296, 400; rates, 337, 384; reserves, 
376; sterling, blocked, 83, 366, 376 

Foreign trade: import restrictions, 296; value, 
61, 152, 271, 392; with India, 179 

IFC membership, 190, 206 

Investments, foreign, 225, 400 

Joint stock companies, new, 208 

Loan flotations, government, 303 

Payments agreements: Bulgaria, 400; E.Ger- 
many, 184; W. Germany, 280; Syria, 265 

Potash company, investment in, 255, 409 

Suez Canal Company investments in Egypt, 
400 

Trade agreements: Bulgaria, 400; M. China, 
160; Czechoslovakia, 184; E. Germany, 184; 
India, 179; Syria, 265 

Wheat purchases, 216 


EL SALVADOR 
Development corporation, establishment of, 
195 
Industrial development, 306 
IFC membership, 397 


=THIOPIA 

Foreign exchange position, 37 

IFC membership, 334 

IMF, repurchase from, 8 

Loan from Export-Import Bank, 120 


"INLAND 

Agricultural prices, 182 

Balance of payments, 76 

Bank of Finland: discount rates, 336, 399; 
reserve requirements, 159, 254, 399 

Banking: advances, 11, 135, 148, 311; de- 
posit checks, 178; index-tied deposits, 4 

Debts, foreign, 342 

Economic situation, 11, 60, 302, 329, 368 

Electric power development, 365, 383 

Export credits, 135, 148, 311 

Foreign exchange: controls, 20, 111, 119, 
191, 222, 318, 399; reserves, 76, 112 

Interest rates, 4, 215, 336, 399 

IMF, repurchase from, 308 

Loans: government, 44; from IBRD, 365; from 
U.S.S.R., 383. See also Debts, foreign 

Metal exports, financing of, 135, 148, 311 

Mortgage Bank of Finland Oy, 246 

Payments agreements: Denmark, 28; Switzer 
land, 183; U.S.S.R., 311 

Prices, 60, 182, 311, 368 

Rents, 223 

Tax proposals, 302, 368 

Tractors, sale of, 53 

Trade agreements: E. Germany, 247; U.S.S.R., 
198 

Wages, 198, 302 

Wood processing industry, 36, 76, 135, 329 

See also GENERAL, Europe, Scandinavia 


FRANCE 

Bank of France, balance sheet, 229 

Budget revision, 59 

Capital market, 81, 118, 230, 286 

Commercial and financial agreement with 
Vietnam, 22, 226, 344 

Commodities, surplus, from U.S., 354, 395 

Compensation payments from Thailand, 62 

Cotton industry, 342 

Debts by Japan, negotiations for settlement, 
250, 298 





FRANCE=Continued 


Economic and Social Development Fund, 10, 
359 

Economic Cooperation Committee, French- 
Italo, 383 

Economic relations with Tunisia, 246 

Economic situation, 59, 81, 278 

Energy requirements, 366 

EPU: See GENERAL, Europe, EPU 

Foreign exchange rates, 134, 311 

Foreign trade: export charges and taxes, 
rebates on, 90, 116, 197; value, 35, 253, 
398. See also Imports 

Gold market, 134, 182, 232, 238, 262, 310 

Imports: compensatory tax on, 27, 90, 336; 
liberalization of, 68, 90, 126, 222, 336; 
quotas, 68 

Indices, statistical, revision of, 318 

Industrial development, 10, 81, 134, 328, 
359, 366 

Industrial production index, 43, 318 

Interest rates, 157 

IMF, repurchases from, 276, 412 

Investments abroad, 16, 222 

Loans: government, 359, 375; to Italy, 383; 
from Netherlands, 27; steel industry, 134 

Modernization Plans, 10, 81, 328, 359 

Monetary developments, 59, 118, 157, 229, 
286, 390 

Multilateral payments system, 387 

Occupational census, 3 

Residential construction, 311 

Steel industry, 134 

Tax measures, 19, 375 

Trade agreements: Lebanon, 45; W. Germany, 
68; U.S. and Vietnam, 354, 396 

Wages, 294 


GERMANY, EAST 

Compensation 
Sweden, 247 

Economic plan, 232 

Foreign trade, 145, 247, 319 

Trade agreements, negotiations with Argen- 
tina, Chile, and Finland, 247 

Trade and payments agreements: Egypt, 184, 
247; Lebanon, 192 


agreements: Norway, 247; 


GERMANY, FEDERAL REPUBLIC OF 

Automobile production, 91 

Balance of payments, 208, 374, 383 

Bank deutscher Lander: annual report, 373; 
discount rate, 53, 287, 373, 375; laws af- 
fecting, 264, 368 

Banks: proposal for export bank, 279; recon- 
centration of commercial banks, 264, 288, 
368; reserve requirements, 53, 264 

Berlin, West: aid from U.S., 400; economic 
situation, 223; foreign trade, 136, 223; in- 
dustrial production, 152, 223 

Budget, 170; of the Lands, 343 

Capital Accounts, Liberalized, 5, 12, 383 

Chemical industry, 135 

Coal simation, 112, 312 

Commodities, surplus, from U.S., 396 

Credit institutions: Export Credit Corpora- 
tion, 279, 329; proposal for export bank, 
279; regulations, 53, 302 

Debt repayments, 61, 383, 409; by Japan, 
215; agreement with Yugoslavia, 295 

Economic and technical agreement with 
Thailand, 393 

Economic conditions, 44, 91, 208, 373, 391 

Economic cooperation: with Italy, 208; with 
Lebanon, 45; with Rumania, 216 

Economic program, 152, 399 

Economic stability, problems of, lecture by 
Dr. Erhard, 333 

Employment, 135, 192, 280, 374 

EPU: See GENERAL, Europe, EPU 

Food products, exports of, 144 


INDEX 


Foreign exchange: controls, 5, 77, 359, 360, 
375. See also Hague Club; Multilateral sys- 
tem of settlements 

Foreign trade: exports, financing of, 279, 
329, 375; import liberalization, 399; value, 
128, 215, 319; with Argentina, 215; with 
Israel, 215; with Latin America, 319; with 
U.S., 119. See also Interzonal trade; Tariffs 

Gold and foreign exchange reserves, 208, 270 

Gold coin: import regulations, 399; prices, 
199 

Gross national product, 44, 240, 343 

Hague Club: See GENERAL, Hague Club 

Industrial exports, 240, 271, 319 

Industrial production, 12, 91, 128, 192, 27 

Interest rates, 53, 157, 287, 329, 373, 375 

Interzona! trade, 136, 223, 319 

Investment policy and situation, 5, 83, 144, 
160, 241, 359, 383, 399, 408 

Investments: abroad, 29, 77, 184, 246, 255, 
343, 359, 383; owned by nonresidents, 12, 
61, 383 

Iron and steel industry: agreement with 
Sweden, 159; trade, 240, 271, 319 

Loans: to Brazil, 29; from ECCS, 383; issue 
of ECCS, 50; to Iran, 409; to Paraguay, 77; 
to Yugoslavia, 295 

Merchant marine, 199 

Multilateral system of settlements, 29, 75, 
89, 131, 172, 280, 300, 387 

Open market policy, 264, 303 

Payments agreements: Brazil, 29; Bulgaria, 
391; Egypt, 280; Hungary, 160; Iran, 161; 
Japan, 68, 146, 215; Paraguay, 77; Uruguay, 
300 

Restitution Agreement with Israel, 215 

Ships, construction of, 223 

Steel industry: See Iron and steel industry 

Tariffs, 192, 274, 395, 399 

Tourist traffic, 231 

Trade agreements: Bulgaria, 391; France, 
68; Hungary, 160; Indonesia, 46; Iran, 161; 
Japan, negotiations broken off, 215; 
Lebanon, cancellation of, 216; Rumania, 
216 

Travel allowance, 77 

Wages and salaries, 91, 192, 208, 374, 391 


GOLD COAST 
Currency plans, 132 
Development Plan, 364 
Railway and petroleum developments, 260 


GREECE 

Agricultural 
U.S., 23, 29 

Aid from U.S., 28, 351 

Balance of payments, 28, 247, 350 

Bank of Greece: advances to Government, 
241, 351; annual report, 350 

Banking system, 225, 236, 285, 352, 369 

Budget, 224 

Cotton policy, 44, 151 

Economic conditions, 183, 264, 285, 312, 350 

EPU: See GENERAL, Europe, EPU 

Foreign exchange: rates, 184, 232; reserves, 
247, 351; tax on exports and imports, 44, 
151, 199 

Foreign trade policy, 44, 151, 183, 199, 208, 
274, 370 

Gold import regulations, 232 

Gold sovereign, price of, 184, 232 

Government borrowing from Bank of. Greece, 
241, 351 

Interest rates, 369 

Investments, 312 

Monetary and credit policy, 285, 351, 369 

Olive oil: export policy, 44, 151, 199, 208; 
production, 199 

Tobacco market, 264, 408 

Trade agreement with Iraq, 33 
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commodities, purchases from 


Wheat, price support policy, 4, 408 


GUATEMALA 
IBRD loan for highway project, 41 
IFC membership, 334 


HAITI 
IBRD loan for highway project, 349 
IFC membership, 334 


HONDURAS 
Economic conditions, 87,139, 203, 299 
IFC membership, 334 
Loan from IBRD, 213 


HONG KONG 
Barter trade contract with Philippines, 234 
Foreign exchange rates, 154, 200, 304, 354 


HUNGARY 


Trade and payments agreements with W. Ger- 
many, 160 


ICELAND 

Balance of payments, 287 

Bonds, index-tied, 191 

Cement plant, construction of, 254 

Economic conditions, 205 

EPU: See GENERAL, Europe, EPU 

Fisheries: aid to herring fisheries, 77; catch, 
119, 205 

Foreign trade, value, 205, 287 

IFC membership, 143 

Loan from U.S., 254 

Trade agreements: 
U.S.S.R., 128 

Wages, 77, 205, 287 

See also GENERAL, Europe, Scandinavia 


Czechoslovakia, 128; 


INDIA 

Agricultural production, 92 

Aid from other countries: under Colombo 
Plan, 5, 289, 321; from U.S., 5, 256, 288; 
total, 288 

Air Transport Agreement with U.S., 266 

Balance of payments, 5, 69, 113, 277, 320 

Banking agreement with Pakistan, 242 

Bill Market Scheme, 112, 153, 272 

Bond issue, 5, 38 

Budget, 277 

Coinage system, decimal, 376 

Cotton: export allotment and duty, 61; im- 
ports, 120,179, 370, 392; industry, 61, 393, 
410 

Currency and finance, 30, 37, 69, 112, 153, 
193,277, 321; decimal coinage system, 3 7( 

Economic conditions, 37, 112, 277 

Economic relations: U.S.S.R., 209; U.S., 13 
266; Yugoslavia, 338 

Five Year Plans, 37, 200, 209, 225, 255, 266, 
289, 337, 393, 407, 410 

Food import policy, 331 

Foreign exchange regulations, 92 
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Foreign trade: export and import duties, 61 


’ 
377; program, 217, 277, 393; value, 5, 
with Egypt, 179; with Tiber 
U.K., 161 
Handloom industry, 129 
Indus Waters project, 102, 149 
Industrial programs, 313, 353 
Interest rates, 157, 272 
IMF , repurchases from, 116, 412 
Investments, foreign, 113, 193, 297, 304 
Joint-stock companies, 69 
Jute industry, 61, 129, 242, 393 
Labor policy, 120, 209 
Life insurance companies, 255, 304 
Loans: to Burma, 69, 113, 136, 153; fron 
foreign countnes, total, 288; government, 
5, 38; from IBRD, 289, 407; State 


Govern- 
ments, 45, 84, 124: from | od elhee 281; fron 
U.K., 281 


Mineral production, 184 


j 
National income, 401 


’ 
National Plan Loan, 5, 
Production targets, 26¢ 

Reserve Bank Aci, proposed 


Reserve Bank annual 
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Savings program, 200, 255 

Shipping, program for dock workers, 120 

Silver, import regulations, 370 

State Bank, 38 

State Trading Corporation, 200, 393 

Steel: export duty, 92; prices, 129; produc- 
tion program, 83, 281, 407 

Sugar production, 136 

Taxes: agreement with U.K., 233; exemptions 
for foreign employees, 218, 233 

Tea: auctions, 77, 136; export duties, 6l, 
136, 226, 289 

Trade agreements: Burma, 384; Egypt, 179; 
Indonesia, 122; Pakistan, 53; Sweden, 13; 
U.S.S.R., 209 

Trade and payments arrangement with Yugo- 
slavia, 338 

Vegetable oil, export duties on, 344 


INDONESIA 
Agricultural situation, 154, 298; surpluses 
from U.S., 283 
Bank Indonesia annual report, 78 
Banking developments, 78, 154, 305; joint 
bank with Japan, 362 
Barter agreement with Burma, 54 
Budget, 93 
Economic situation, 154, 305 
Economic stabilization policy, address by 
Dr. Sumitro, 304 
Export regulations, 6, 146, 185, 332 
Fibers, export premiums on, 185, 332 
Government finances, 93, 154, 304 
Import regulations, 114, 122, 274, 305 
Nationa! Rehabilitation Bank, 362 
Profits, transfer abroad, 22, 39, 274 
Rice purchases, 54, 226, 283 
Rubber exports, 6, 93, 146, 185, 345 
Stock exchange activity, 84, 162 
Tin: exports, 346; International Agreement, 
approval of, 246 
Trade agreements: W. Germany, 46; India, 
122; Singapore, 122; Sweden, 47; Thailand, 
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IRAN 

Aid from U.S., 209, 281 

Budget, 153, 303, 370 

Commodities, surplus, from U.S., 255 

Cotton textile situation, 376 

Development program, 272 

Economic situation, 152 

Foreign exchange system and rates, 161,184, 
233, 281, 337 

Foreign trade, 21 

Industrial Bank, 401 

Industrial credit from W. Germany, 409 

IMF: purchase from, 220; repurchase from, 348 

Loans received: Export-Import Bank, 68, 281; 
W. Germany, 409 

Petroleum production, 68, 160, 233, 360, 370 

Railways, improvement of, 68, 281 

Students, subsidy for, 184 

Trade agreement with Austria, 401 

Trade and payments agreement with W. Ger- 
many, 161 


IRAQ 

Agricultural Bank: annual report, 313; branch 
office in Jordan, 344 

Agricultural output, 409 

Arab Bank, branch office, 330 

Budget, 281 

Cooperative bank, 360 

Date exports, 179, 330, 360 

Development Board activities, 13, 68, 337, 
392 

Export duties, 330 

Flour imports, 68 

Foreign exchange allocations for imports, 
296, 376 

Gold purchases from U.K., 161 


INDEX 


Industrial Bank: branch office in Jordan, 344; 
law, 392 

Investments, foreign, encouragement of, 193 

Irrigation scheme, 222, 313, 337, 392 

National Bank, government accounts trans- 
ferred to, 384 

Petroleum industry, 13, 30,68,160, 233, 281, 
337, 360 

Potash and phosphates production in Jordan, 
investment in, 255, 320, 409 

Railway expansion, 68 

Real Estate Bank law, 392 

Roads and bridge construction, 13, 392 

Tariffs, 266 

Trade agreement with Greece, 337 

Wheat supply, 21, 68, 409 


IRELAND 
Anti-inflationary measures, 310 
Bank rate, 222 


ISRAEL 

Bank of Israel annual report, 384 

Barter agreement with U.S.S.R., 171 

Bond issues with purchasing power guaran- 
tees, 136 

Budget, 280, 400; foreign exchange, 409 

Commodities, surplus, from U.S., 23, 186 

Economic developments, 222, 280 

Foreign exchange: budget, 409; controls, 29, 
89; rates, 5, 29 

Foreign trade: export promotion program, 265; 
import policy, 129, 236; value, 265, 280; 
with W. Germany, 215 

Investments, foreign, regulations for, 89 

Taxes, defense, 376, 400 


ITALY 

Commodities, surplus, from U.S., 23, 314 

Credit policy, 36 

Economic Cooperation Committee, French- 
Italo, 383 

Economic cooperation with W. Germany, 208 

Economic situation, 311 

EPU: See GENERAL, Europe, EPU 

Foreign exchange: controls, 60, 207, 247; 
reserves, 151 

Foreign trade: import liberalization, 337; 
value, 368; with Japan, 146 

Gold coin production, 334 

Gross national product, 311 

Industrial production, 12, 112 

Investments, foreign, 198, 247, 343 

Land improvement, 91, 383 

Loan and reparation agreement with Yugo- 
slavia, 295 

Loans received: France, 383; Switzerland, 4 

Multilateral system of settlements, 207, 387 

Payments agreement with Japan, discontin- 
uance of, 146 

Petroleum industry, 343 


JAMAICA 
See BRITISH WEST INDIES 


JAPAN 

Balance of payments, 54, 121, 145, 234 

Bank, joint, with Indonesia, 362 

Barter trade: policy, 378; with Burma, 266; 
with Philippines, 234, 266 

Bonds, government, short-term, 229, 385 

Budget, 256 

Coal mining program, 395 

Commodities, surplus, from U.S., 6, 23, 273, 
332 

Cotton: arrangement with Burma, 226; market, 
62, 376; wade with U.S., 6, 54, 250, 273 

Credit conditions, 70, 229, 244, 378 

Currency, coins versus paper money, 185 

Debenture market, reopening of, 322 

Debts to France, 250, 298 

Economic conditions, 121 

Economic negotiations with Jordan, 255 

Foreign exchange: budget, 331; controls, 201, 
249, 385; market, 354 


Foreign exchange banks, buying and selling 
charges on exchange, 194 

Foreign trade: barter trade, 378; export 
licensing, 267; freight rates, 93; index, 257, 
268; value, 54, 93, 145, 234; with Italy, 
146; with sterling area, 54, 371; with 
Taiwan, 93 

GATT membership, 62 

Industrial production, 142, 261, 267, 395 

Interest rates, 70, 229, 378, 385 

IMF, purchase and repurchase from, 276 

Iron and steel exports, 14, 304, 402 

Loan agreement with Philippines, 395 

Loans received: Export-Import Bank of Wash- 
ington, 54; IBRD, 142, 261; U.S., 6, 273 

Merchant marine, 71 

National income and expenditure, 200 

Payments agreements: W. Germany, 68, 146, 
215; Italy, 146; Taiwan, 93; Thailand, 249, 
345; Turkey, 322 

Plywood exports to U.S., 227 

Population census, 282 

Profits, corporate, 257 

Reparations agreements: Burma, 218; Nether- 
lands, 273; Philippines, 395 

Rice: crop, 122; imports, 6, 113, 154, 226, 
260, 266 

Ships, orders for, 72, 114 

Silk industry, 31, 243 

Tariffs, 410 

Taxation of foreigners’ income, 298 

Textile exports, control of, 250 

Trade agreements: barter contracts, 234, 266; 
Burma, 226, 260, 266; M. China, 113; W. Ger- 
many, negotiations broken off, 215; Sweden, 
322; Taiwan, 93, 154, 282, 394; Thailand, 
249, 354; Turkey, 322; U.K., 145, 371; 
Yemen, 320 

UN procurement in Japan, 146 


JORDAN 


Agricultural Bank, capital, 312 

Aid received: U.K., 233; U.S., 217, 280 

Banks, new branch offices, 330, 344 

Budget, 353 

Development projects, 217, 255, 280 

Economic negotiations: Japan, 255; Syria, 
401 

Import regulations, 343, 384 

IFC membership, 397 

National income estimates, 266 

Phosphates and potash production, 217, 255, 
320, 409 


KENYA 
See BRITISH EAST AFRICA 


KOREA, REPUBLIC OF 

Agricultural Bank, 371 

Aid received: UNKRA, 267, 282; U.S., 234, 
256, 267, 290, 322, 362 

Barter agreement with Taiwan, 321 

Budget, 70, 256 

Commodities, surplus, from U.S., 322 

Farm loan plan, 345, 371 

Fertilizer plant, financing of, 267 

Foreign exchange rates, 62 

Foreign trade: value, 402; with Taiwan, 210, 
321 

Grain, government aid program, 298, 345, 
371, 410 

Industrial production, 321 

Industries, rehabilitation of, 282, 289, 338 

IBRD and IMF membership, 73 

Shipbuilding, 385 


KUWAIT 


Imports, value of, 320 
Petroleum pmduction, 13, 68, 160, 233, 360, 
401 





LAOS 
Banknotes, exchange of, 121, 210 
Currency, new, 14 
Foreign exchange controls, 210 
Institute of Note Issue, 6 
Payments agreement with Vietnam, 338, 394 
Transit agreements with France and Thai- 
land, 161 


LEBANON 


Bank of Beirut and the Arab States, 330 

Bank of Syria and Lebanon annual report, 45 

Financial developments, 37, 45, 272 

Foreign trade, 45, 288 

Industrial census, 296 

Litani River project, 73 

Loan from IBRD, 73 

Payments agreements: M, China, 248; E. Ger- 
many, 192; Poland, 248; U.S.S.R., 45 

Potash company, investment in, 255, 409 

Reconstruction program, 344, 356 

Seaports, activities of, 296 

Trade agreements: M. China, 248; France, 
45; E. Germany, 192; W. Germany, cancel- 
lation of, 216; Poland, 248; Rumania, 281; 
Turkey, 45; U.S.S.R., 45 

Treaty with Brazil, 45 


LIBYA 
Economic and military aid from U.S., 320 


National Bank of Libya, 330 


LUXEMBOURG 
See BEL GIUM-LUXEMBOURG 


MALAYA, FEDERATION OF 
Budget, 200 
Central Bank, plans for, 161, 243 
Trade developments, 344 


MEXICO 

Coins, silver, 203 

Economic conditions, 23, 95, 131, 354 

IFC membership, 213 

IMF: repurchase from, 96; termination of 
stand-by arrangement, 220 

Investments, security issue without repur- 
chase guarantee, 236 

Loans: from Exportlmport Bank, 32, 315; 
review of, 315 

Stabilization Agreement with U.S., 195 

Steel mill expansion, 32 

Taxation law, revision of, 306 

Tourist receipts and expenditures, 139, 355 


NEPAL 
Aid under Colombo Plan, 321 
Currency and exchange measures, 30, 272 


NETHERLANDS 

Amsterdamsche Bank, “‘deposit bond’’ issue, 
134 

Balance of payments, 143, 357 

Bank reserve requirements, 375 

Benelux measures, 10, 278 

Bilateralism, report on, 35 

Budget, 127 

Capital market, 214, 336, 357, 375. See also 
Loan issues 

Capital movements, 27, 43, 64, 143; liberal- 
ization of, 67, 230, 318 

Delta Plan, 182 

Economic conditions, 357 

EPU: See GENERAL, Europe, EPU 

Foreign exchange controls, 67,230, 286, 318 

Foreign trade: liberalization of, 278, 286; 
with Egypt, 248 

Hague Club: See GENERAL, Hague Club 

Installment purchases, 399 

Interest rates, 157, 253 

IBRD bond issue, 41 

Loan issues: “deposit bonds,’’ 134; foreign, 
27, 41, 43, 64, 263, 279; government, 336; 
Netherlands Railways, 170 


INDEX 


Multilateral system of settlements, 35, 75, 
89, 172, 280, 387 

Netherlands Bank annual report, 357 

Rent increases, 67 

Tax measures, 67, 158 


Trade and payments agreement with Brazil, 


75 
Wage negotiations, 302, 357 
War indemnity payment from Japan, 273 


NEW CALEDONIA 


Economic development, 16 


NEW GUINEA 
Import restrictions, 252 


NEW ZEALAND 

Bank reserve ratios, 8, 23, 116, 132, 140, 
260, 291, 372, 404 

Banking, Monetary, and Credit Systems, 
Royal Commission on, 348, 356 

Budget, 40 

Capital remittances, 140 

Credit restrictions, 8, 23, 40, 116, 132, 140, 
260, 275 

Import restrictions, 80 

Interest rates, 23, 116, 148, 157, 260, 275 
291, 316, 372, 404 

IBRD and IMF membership, recommendation 
on, 348, 356 

Loans, government, 148, 316 

Meat, guaranteed prices, 8 

Public accounts, 1¢ 

Wool sales, 24 


NICARAGUA 
Economic 
Exchange rate, 9 
IFC membership, 334 
Loans from IBRD, 17, 74, 365 


levelopment, 


NORWAY 

Agricultural situation, 90 

Aluminum production, 191 

Balance of payments, 3, 60, 111, 127, 159, 
230, 263, 294, 359, 399 

Bank of Norway, discount rate, 157, 215 

Bonds, savings, new series, 390 

Budget, 230, 239 

Capital market, 214 

Compensation agreement with E. Germany, 
247 

Consumer goods subsidies, reduction of, 302 

Credit policy, 3, 82, 144, 157, 214, 230, 254, 
279, 399 

Economic developments, 3, 19, 60, 82, 127, 
159, 191, 230, 239, 254, 279, 286, 295, 349, 
382, 399 

Electric power: projects, 19, 239, 336, 349; 
rationing, 91 

EPU: See GENERAL, Europe, EPI 

Foreign trade: import liberalization, 126, 
127, 294, 382; value, 52; with U.S., 27 

Interest rates, 157, 215 

IFC membership, 397 

Loans received: IBRD, 263, 349; Nether 
lands, 263; Switzerland, 263, 286, 33 
U.S., 82, 263 

Multilateral system of settlements, 387 

Ships, orders for, 150 

Transit trade, agreement with Sweden, 294 

Whaling season, 309 

See also GENERAL, Europe, Scandinavia 


PAKISTAN 

Agriculture: commodities, surplus, from U.S., 
23, 297; financing of, 153 

Aid from U.S., 297, 332 
Balance of payments, 249, 313 
Banking agreement with India, 242 
Budget, 330 
Date imports, 360 
Economic developments, 49, 222, 330 
Exchange rate, 41 
Export promotion scheme, 179 


Indus Waters project, 102, 149 
IFC membership, 397 

Loan from IBRD, 49 

National Economic Council, 242 
Pulp and paper mill project, 49 
Trade agreement with India, 53 


PANAMA 
IBRD loan for highway expansion, 17 
IFC membership, 334 


PARAGUAY 

Commercial credit and payments agreement 
with W. Germany, 77 

Commodities, surplus, from U.S., 354 

Exchange rates, 269 

Wage increases, 147 

PERU 

Bank credit developments and reserve re- 
quirements, 155, 212, 291, 363 

Central Reserve Bank annual report, 363 

Consumer credit, 5 

Economic conditions, 363 

Foreign exchange market, 258, 364 

Foreign trade, value, 364 

Highway project, 49 

IFC membership, 334 

IMF, stand-by agreement with, 261 

Loans received: Export-Import Bank, 123; 
IBRD, 49 

Petroleum production, 131 
Stabilization agreement with U.S 

Sugar production and trade, 300 

Wage and salary increases, 380 


261 
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PHILIPPINE REPUBLIC 
Barter trade contracts, 234, 378; with Japan, 
266; with Portugal, 332 
Bond issues, 362 
Budget, 267 
Coconut exports and production, 362 
Corporations, government, sale of, 371 
Development plans, 290, 362 
Foreign exchange: allocation, 234; 
385; reserves, 39; tax, 31, 62,71 
Gold mining subsidy, 154, 38¢ 
Imports, * 


‘no-dollar,’” 14, 47, 378 

IMF, purchases from, 17, 96, 412 

Loan agreements: Export-Import B: 
Japan, 3905 

Manila Stock Exchange, trading on, 323 

Manufacturing production, 322 

Reparations agreement with Japan, 3 

Tax rates, 243 

Textile import quotas, 39 

Trade agreements with U.S., 31, 


POLAND 
Commercial treaty with Syria, 209 
Debt repayments to Sweden, 135 
Irade and payments agreement wit 
248 
Wheat purchases, 15 
POR TUGAI 
Barter arrangement with Philippines, 332 
EPU: See GENERAL, Europe, EPI 


Investment program, 207, 


RHODESIA AND NYASALANI 
FEDERATION OF 


Bank of Rhodesia and Nyasaland, 


291, 3h 

Chemical industry, 228 

Copper production and prices, 24, 72,96, 380 

Currency Board, annual report, 292 

Development projects, financing of, 172, 228, 
284, 397 

Economic conditions, 24 

Exchange rates for telegraphic transfers, 3 

Kariba Dam project, 284, 397 

Labor agreement, 9¢ 

Loans received: IBRD, 397; Netherlands, 27; 
U.K., 172 

Tariffs, 24 

Tobacco crop and sales, 24, 324, 388 

Irade agreements: Australia, 196; Union of 
South Africa, 24 
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RUMANIA TAIWAN UNION OF SOUTH AFRICA 


Economic cooperation with W. Germany, 216 
Trade agreement with Lebanon, 281 


SAUDI ARABIA 
Bank of Cairo, branch office, 330 
Development schemes, 303 
Exchange rates, 312 
Petroleum production, 44, 68, 160, 233, 360, 
401 
Potash company, investment in, 255, 409 


SING APORE 
Trade agreement with Indonesia, 122 


SPAIN 
Commodities, surplus, from U.S., 23,290, 314 
Triangular trade arrangement with Switzer 
land and U.S., 314 


SUDAN 
Cotton crop, 320 
Currency, new, 271 
SWEDEN 

Agriculture: effects of drought, 90, 170; 
prices, 170, 182, 207; subsidies, 28, 182 

Banks: Savings Bank Act, 19; taxes on, 20 

Budget, 231, 240 

Building construction, financing of, 28, 36, 67 

Compensation agreement with E. Germany, 
247 

Credit policy, 36,67,231, 240, 336, 

Debt settlements by Poland, 135 

Economic situation, 150, 170, 231, 240, 382 

Electric power imports, 19, 91 

European Fund, refusal to join, 11 

EPU: See GENERAL, Europe, EPU 

Foreign trade: import liberalization, 295, 322, 
410; value, 83; with dollar area, 295; with 
U.S., 27, 295 

Gold and foreign exchange reserves, 295, 350 

Housing, financing of, 28, 36, 67 

Interest rates, 157; effectiveness of rate 
changes, 390 

IFC membership, 397 

Iron ore, agreement with W. Germany, 159 

Multilateral system of settlements, 387 

Note issue, regulation of, 231 

Pension plan, 127 

Rent increases, 11 

Trade agreements: India, 13; Indonesia, 47; 
Japan, 322 

Transit trade, agreement with Norway, 294 

Wages, 170, 263, 383 

See also GENERAL, Europe, Scandinavia 


2, 390 


SWITZERLAND 

Economic conditions, 158, 294 

EPU: See GENERAL, Europe, EPU 

Foreign exchange procedures, 382 

Foreign trade: import liberalization, 125; 
value, 90; with Egypt, 248 

Gold coins: new issue, 182; sales, 110, 144, 
334 

IBRD bond issue, 181 

Loans extended: ECCS, 408; Italy, 4; Norway, 
263, 286, 336 

Multilateral system of settlements, 183, 387 

National income and savings, 294 

Payments agreement with Finland, 183 
Tourist regulations, 119 

Triangular trade arrangement with Spain, 314 


SYRIA 
Bank of Syria and Lebanon annual report, 53 
Budget, 248 
Central Bank, establishment of, 129, 233 
Commercial treaty with Poland, 209 
Cotton exports and production, 209, 242 
Development programs, 53, 288 
Economic negotiations with Jordan, 401 
Foreign trade, value, 53, 330 
Loan from Export-Import Bank, 288 
Potash company, investment in, 409 
Trade and payments agreement with Egypt, 

265 


Barter agreements: Egypt, 249; S. Korea, 321 

Cement industry, 289 

Coal plan, 345 

Economic conditions, 46, 70, 162 

Fishery production, 267 

Foreign exchange deposits, regulations for, 
304 

Foreign trade: export promotion, 137; value, 
62,180; with Japan, 93; with S. Korea, 210, 
321 

Income: farm, 22; per capita, 70 

Income tax law, 345 

Land reform program, 162, 297 

Pineapple production and exports, 321 

Price changes, 46 

Sino-American Joint Commission on Rural 
Reconstruction, activities of, 22, 162 

Sugar: exports, 93, 162, 249, 282, 394; Inter 
national Agreement, proposal to withdraw 
from, 282; production, 62 

Trade agreement with Japan, 93, 154, 282, 
394 


THAILAND 

Budget, 256, 385, 394 

Budgetary and fiscal practices, 297 

Compensation payments to France, 62 

Cotton textile industry, 13 

Development projects, 31, 50, 84, 218, 385 

Economic and technical agreement with W. 
Germany, 393 

Export promotion, 249, 344 

Farmers’ bank, plan for, 39 

Foreign exchange: conservation of, 136; 
equalization fund, 113 

Gold imports, 93, 321 

Hydroelectric projects, 31, 84, 218 

Industrial promotion, 14, 70, 200, 218, 226, 
401 

Loans: government, 313; government guaran- 
tee of, 226; from IBRD, 50; from U.S., 84, 
226 

National income, 78 

Rice: exports, 226, 282, 344; prices, 297 

Rubber exports: promotion of, 344; surrender 
tequirements, 145; tax, 289; value, 153 

Rubber output and manufacturing, 70, 137 

Tariffs, 145, 394 

Trade agreement with Indonesia, 226 

Trade and payments agreements with Japan, 
249, 345 

Trade Registration Act, 361 

Trading companies, expansion of, 121 
Transit trade agreement with Laos, 161 


TIBET 
Silver trade with India, 370 


TUNISIA 
Economic relations with France, 246 


TURKEY 

Agricultural commodity purchases: by 
TOPRAK, 171, 265; from U.S., 23 

Budget, 241 

Commercial and payments agreement with 
U.K., 248 

Economic policies, 216, 241 

EPU: See GENERAL, Europe, EPU 

Foreign exchange: admission to sterling 
transferable account area, 12; controls, 192 

Foreign indebtedness, 216, 248 

Import policy, 20 

Interest rates, 12, 392 

IMF, repurchase from, 244 

Trade agreements: Japan, 322; Lebanon, 45 


Balance of payments, 308 

Bank reserve requirements, 340 

Bond issue in U.S., 181 

Budget, 307 

Coal fields and production, 260 

Economic conditions, 16, 88, 164, 307 

Foreign exchange control, 220, 275 

Foreign trade: freight rates, 64; import con- 
trol policy, 16, 188, 340 

Gold mining: employment, 140, 156, 276, 316, 
404; exploitation, 260; production, 88, 124, 
140, 197, 204, 242, 276, 308, 316, 348, 404; 
tax formula, 307; wages, 203 

Industrial development, 40, 188, 260 

Interest rates, 132, 157, 164, 275 

Loan from IBRD, 181 

Monetary system, decimalization of, 324 

Petroleum production, 188 

Shipping, freight rates, 64 

Trade agreement with Rhodesia and Nyasa- 
land, 24 

Uranium production, 124, 140, 276, 348 

Wool production and sales, 56, 88, 164, 388 


U.S.S.R. 


Barter agreement with Israel, 171 

Convertibility, views of F. Ivanov, 245 

Economic relations: with India, 209; with 
Yugoslavia, 91 

Foreign trade credit: from Finland, 135, 148, 
311; to Yugoslavia, 91 

Gold: production and reserves, 242, 245, 343; 
sales, 353 

Loans extended: Finland, 383; India, 281; 
Yugoslavia, 91 

Payments agreements: Finland, 311; Leb- 
anon, 45 

Timber sales, 76 

Trade agreements: Burma, 30; Canada, 283; 
Denmark, 375; Finland, 198; Iceland, 128; 
India, 209; Lebanon, 45; Yemen, 320; Yugo- 
slavia, 91 


UNITED KINGDOM 

Bacon imports from Denmark, 111, 287 

Balance of payments, 133, 310, 317, 335 

Bank of England annual report, 51 

Budget, 149, 335 

Capital issues control, 293 

Commercial and payments agreement with 
Turkey, 248 

Commodity market schemes, 51 

Convertibility, statements on, 9, 42, 141, 
166, 221, 245, 405 

Cotton textile pact with Burma, 410 

Credit: hire-purchase debts outstanding, 342, 
398; squeeze, article on effects of, 366. 
See also Monetary policy and position 


Debt settlements, 118, 207, 248, 383, 388 

Dollar securities, sales of, 35 

Economic conditions, 2, 9, 26, 66, 76, 117, 
126, 141, 149, 246, 262, 309, 335 

Economic policy, review by Lord Harcourt, 
141 

Employment, 90 

EPU: See GENERAL, Europe, EPU 

Foreign exchange: policy, 42, 83, 90, 221, 
366; rates, 2, 9, 35, 42, 158, 302; tourist 
earnings, 118, See also Gold and dollar 
reserves; GENERAL, Sterling 

Foreign trade: dollar export drive, 178; ex- 
port prices, 26; value, 26,58, 89, 133, 170, 
206, 262, 293, 328, 358, 398; with India, 
161 





UNITED KINGDOM—Continued 

Gold: market, 161, 238, 261, 353, 358; sales, 
to Iraq, 161; sovereign, legal status of, 
110 

Gold and dollar reserves, 18, 50, 81, 127, 
158, 191, 213, 246, 269, 277, 317, 350, 389 

Hague Club: See GENERAL, Hague Club 

Industrial production, 18, 43, 67, 158, 278, 
382 

Interest rates, 66, 157, 262 

IFC membership, 213 

International Wheat Agreement, position on, 
270 

Investment: capital, Board of Trade inquiry, 
67; domestic, 309; foreign in U.K., 117, 
366; overseas, 51, 193, 225, 269, 366. See 
also Securities 

Loans: bank advances, 51, 182, 213, 278, 
336; local authority issues, 51, 66, 182, 
198; to India, proposals for, 281, 366; to 
Jordan, 233; to Rhodesia and Nyasaland, 
172 

Manufactures, trade in, 27, 65, 117 

Monetary policy and position, 2, 9, 34, 43, 
51, 66, 90, 126, 149, 157, 198, 262, 278, 
293, 366, 390 

Multilateral system of settlements, 75, 89, 
280, 387 

National income and expenditure, 310 

Payments agreements: Argentina, 388; Bra- 
zil, 75 

Price index, 81, 318 

Securities: dollar, 35; sterling, 90, 302 

Social services, cost of, 76 

Sterling: See GENERAL, Sterling 

Tariff concessions, 395 

Tax measures, 149, 335; agreement with 
India, 233 

Tin contract with Bolivia, 203 

Tobacco purchases, 324, 390 

Trade agreements: Argentina, 388; Brazil, 
75; Bulgaria, 118; Japan, 145, 371 

Transoceanic Development Corporation, 117 

Wages and salaries, 66, 81 


UNITED STATES 
Agricultural Act of 1956, 386 
Agriculture: crop outlook, 7, 31, 55, 130; 
dairy products, import quota on, 305; ex- 
ports, 163, 227, 339; farm income, 195, 
290; farm products, government investment, 
in, 123, 146, 195; price supports, 7, 56, 
94; trade restrictions, GATT waiver 
granted, 219. See also Commodity surpluses 
Aid to other countries: program, 154, 293, 
332, 362; W. Berlin, 400; Bolivia, 16, 258; 
Burma, 332, 410; Egypt, 216; Greece, 28, 
351; India, 5, 256, 288; Iran, 209, 281; 
Jordan, 217, 280; Korea, 234, 256, 267, 
290, 362; Libya, 320; Pakistan, 297, 332; 
Vietnam, 354, 396. See also Commodity sur- 
pluses; Export-Import Bank loans; Loans to 
other countries 
Air Transport Agreement with India, 266 
American Overseas Finance Corporation 
(AOFC), 6 
Balance of payments, 117, 218, 314, 410 
Banking conditions, 55, 85, 129, 138, 185, 
257, 332, 341 
Budget, 79, 221, 371 
“*Buy American’’ Act, liberalization of, 171 
Commercial policy: See Tariffs and com- 
mercial policy 
Commodity surpluses, disposal of: program, 
23, 62, 94, 219, 257, 290, 314; Austria, 
314; barter transactions, 354; Bolivia, 16; 
Brazil, 186; Burma, 273, 410; Chile, 340; 
Ecuador, 163; France, 354, 395; W. Ger- 
many, 396; Greece, 23, 29; Indonesia, 283; 
Iran, 255; Israel, 23, 186; Italy, 23, 314; 
Japan, 6, 23, 273, 332; Korea, 322; Pak- 
istan, 23, 297; Paraguay, 354; Spain, 23, 
290, 314; Turkey, 23; Yugoslavia, 23 
Construction activity, 15, 85, 125, 202. See 
also Housing market 


INDEX 


Consumer credit, 47, 55, 138 

Consumer spending plans, 299, 402 

Convertibility, statements on, 166, 245 

Copper market, 48, 71 

Corporate earnings, 72, 162 

Cotton: prices, 402; production, 31, 202, 
219, 387; trade with Japan, 6, 54, 250, 273 

Cotton export policy, 63, 123, 283, 371, 387; 
protests against, 283 

Economic conditions, 39, 72, 79, 85, 122, 
125, 137, 147, 201, 234, 237, 309, 379 

Economic cooperation: Canada (joint com- 
mittee), 123; India, 13, 266 

Economic policy, foreign, Subcommittee 
hearings on, 166, 175 

Economic Report of the President, 237 

Employment, 22, 63, 85, 125, 163, 201, 323, 
346 


Export credit insurance, 31 


Export-Import Bank loans: policy, 130; 
Argentina, 275; Brazil, 251, 260, 381; 
Costa Rica, 180; Ethiopia, 120; Iran, 68, 
281; Japan, 54; Mexico, 32, 315; Peru, 
123; Philippines, 290; Syria, 288 

Foreign trade: customs reform, 47; export 
credit insurance, 31; exports, financing of, 
6, 130; value, 115, 138, 218, 267; with 
Denmark, 27; with W. Germany, 119; with 
Norway, 27; with Sweden, 27, 295. See also 
Commodity surpluses; Tariffs and commer- 
cial policy 

Gross national product, 22, 201, 362 

Housing market, 32, 47, 211, 235, 346 

Industrial production, 7, 210, 235, 250, 268, 
309 

Inflation problem, address by Dr. A. F. 
Burns, 379 4 

Interest rates, 55, 85, 94, 129, 157, 185, 332 

IFC membership, 71, 143, 190 

Inventories, 14, 85, 201, 323 

Investments abroad: 34, 65, 117, 138, 218, 
225, 411; guaranty agreement with Bolivia, 
139 

Loans to other countries: Brazil, 186; Chile, 
325, 340; ECCS, 155; Iceland, 254; Japan, 
6, 273; Mexico, 195; Norway, 82, 263; 
Peru, 261; Thailand, 84, 226 

National income, 137 

Petroleum companies: loan issues in Nether- 
lands, 279; Trinidad oil negotiations, 412 

Plant and equipment expenditures, 14, 94, 
147, 202, 299, 372 

Plywood imports, 135, 227 

Population estimates, 147 

Prices, 79, 146, 234, 379; new indices, 251 

Ships, orders for, 72 

Stabilization Agreements: with Chile, 325; 
with Mexico, 195; with Peru, 261 

Sugar Act, amendment of, 380 

Surplus commodities: See Commodity sur- 
pluses 


Tariffs and commercial policy: ‘‘Buy Ameri- 
can”’ Act, liberalization of, 171; commer- 
cial samples, approval of international 
convention to remove duties, 274; customs 
reform, 47; negotiations under GATT, 114, 
206, 374, 395, 410; Organization for Trade 
Cooperation, recommendation on U.S, mem- 
bership, 238; tariff changes, decisions on 
specific commodities, 71, 227, 299, 411; 
Trade Agreements Extention Act of 1955, 
206, 374, 395 

Technical aid: See Aid to other countries 

Tin purchases, 79 

Tobacco agreement with U.K., 390 

Trade agreements with Philippines, 31, 62, 
94 

Transoceanic Development Corporation, 117 

Transportation services, overseas, earnings 
from, 323 

Unemployment compensation, 85 

Wheat: agreement with Egypt, 216; crop, 7, 
130, 219 

Wool sales, 94 


URUGUAY 
Capital transactions, international, 236 
Cattle hides, export of, 275 
Commercial and payments agreements with 

Bolivia, 228 

Foreign exchange rates, 187, 236, 268, 275 
Loan from IBRD, 74 
Payments agreement with W. Germany, 300 
Wheat production, 164 
Wool exports, 187, 220, 244, 268 


VENEZUELA 
Economic developments, 8, 56, 131, 155 
Venezolana de Financiamento, S. 
(“‘Vefisa’’), formation of, 48 


VIETNAM 

Agricultural program, 282, 313, 401 

Aid from U.S., 354, 396 

Banknotes, exchange of, 121, 137, 153, 370 

Coffee and tea production, 377 

Commercial and financial agreement with 
France, 22, 226, 344 

Cost of living, 331, 354 

Economic development, 222, 256, 321, 361 
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